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aniunisnivadnainulandigdeannsl MSCI World Net Index Tugou 1 D.9. 68 fiu 31 w.A. 69 1A
wameulnu 26.89% Tuanaiiu USD InglfsunssaduayuennisiaulavednilsusBnenn:iGouniainsd n1o:
Ruienngous:aofd llaz=Msadnusinu Al Rdaavengmsaguseltion Aunduinaluladvedansge dunvidudede
dArylunisiuindauwanauiinu veu:AnuslturilsRusuaoAvuTudgJu glsu nazunads:inAlundunaAinali
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MmaNAAuNau Infrastructure 8198991NABU MSCI World Core Infrastructure Tugagioaningonu 1A
wamauInu 10.86% Tuanaiiu USD Inedountiviluwasnnnisindaulnonunaiaiulngsou a:099umnuueing
uN1sadNuEU Artificial Intelligence (Al) Aduwalino1uiodnsTd Data Center 1= Utility Infrastructure WU
auvu

AUATIU USD Tugoununadnd dauAningunuanaiiu THB A -0.88% InanlANunoaaIs$o:IuBoyisy
naauNIUDItiuMstiounansulsutenisiuved Fed IkdadewugiuiAsugnlnena:ns:iaiunuindouded)
FraanisiivArvesisuuIntun wsou Inesourintkast MSCI World Core Infrastructure IKwanounnui 9.98%
Tuanaiyu THB

drSuwanisaAniiuvnunadnunan (Master Fund) Buho NaJnu Lazard Global Listed Infrastructure
Equity Fund Twameunnuf 18.37% fuanaidu USD nla: nwsau Portfolio vosnednukan mutioya ru Ausun
31n.A. 69 J Top 3 Region Exposure 10u Continental Europe 42.2%, North America 27.7%, United Kingdom
18.6% nia: Top 3 Holdings vodnaunu Ao American Tower 8.4%, VINCI 8.3%, lla: Crown Castle 8.0%
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Lazard 5619
Global Listed Infrastructure Equity Fund Fact Sheet

A Acc USD Hedged Share Class
A sub-fund of Lazard Global Active Funds PLC, a Dublin-based OEIC

Performance Data

(Annualised Return* in USD % p.a.) 12 Months ended 30 June

Periods ended 31 July 2019

™ 3M YTD 1Y 3Y BY S.L. 2019 2018 2017 2016 2015

129 95 47 239 92 7.4
174 40 102 112 6.7

Lazard Global Listed Infrastructure Equity Fund 1.0 3.2 151 80 116 11.2
MSCI World Core Infrastructure 0.5 28 203 157 99 101 107

Source: Morningstar, NAV to NAV basis, Net Income Reinvested, Net of Fees. Past performance is not a reliable indicator of future results. *Performance data for periods less than
1 year is illustrated on a cumulative growth basis. UK investors may be liable to taxation on the income from the fund, depending upon their personal circumstances. The effect of
taxation would have been to reduce the returns stated. As at 30 June 2018 the benchmark was changed from the FTSE Developed Core Infrastructure 50/50 Index to the MSCI World
Core Infrastructure Index. Prior to 1 April 2015, the benchmark was the UBS Global 50/50 Infrastructure and Ultilities Index. S.1. - since inception 24/04/2013.

$100 Invested Over Five Years

180
160
140
120
100 &
Jul 2014 Jul 2015 Jul 2016 Jul 2017 Jul 2018 Jul 2019
= Lazard Global Listed Infrastructure Equity Fund (70.37 %) = MSCI World Core Infrastructure (61.84%)
Source: Morningstar, Cumulative Growth, NAV to NAV Price, Net of fees, Net Income Reinvested to 31 July 2019 in USD.
Fund Information
Fund Objective® To achieve over the long-term total returns ~ Share Class
comprising income and capital appreciation.
NAV $3.18
Benchmark MSCI World Core Infrastructure
Annual Management Charge 0.85%
Fund Managers Bertrand Cliquet + Team
Identification Codes
Fund Launch Date 27/02/2012
Type ISIN Sedol Bloomberg
Share Class Launch Date 24/04/2013
. Accumulation IEOOB3X5FG30 B3X5FG3 LZGIUIA ID
Fund Size $1,727.69m
Base Fund Currency GBP

tThere is no assurance that the Lazard Global Listed Infrastructure Equity Fund's objectives or performance targets will be achieved.

LAZARD

ET MANAGEMENT




Lazard Global Listed Infrastructure Equity Fund

Sector Breakdown Ex Cash Ten Largest Holdings

Stock Country Fund (%)
B Fund M Index Atlantia Italy 8.0
National Grid United Kingdom 8.0
439 Norfolk Southern United States 78
Utilities
80 Terna Italy 7.8
VINCI France 4.9
) 432 United Utilities United Kingdom 4.7
Industrials 2.7 SES France 4.6
Kansas City Southern United States 4.5
) 84 Transurban Australia 4.5
Consumer Services
42 Snam Rete Gas Italy 4.5
Total 59.4
45 "
0l & Gas Number of Securities 27
152
- . . 4
e Technical Statistics
Financials
139
Alpha (% p.a.) 3.46
0 20 40 (%) 'Alpha" represents the return of a portfolio that is attributable
to the manager's investment decisions.
Beta 0.82
Reg ion B rea kd own EX Ca S h Beta" measures a fund's sensitivity to movements in the

overall market.
Tracking Error (% p.a.) 6.14

M Fund M Index "Tracking error'" measures the volatility of the difference
between a portfolio's performance and the benchmark.
Information Ratio 0.28
"Information ratio" represents the value added of the manager
(excess return) divided by the tracking error.
Sharpe Ratio 1.05

206 "Sharpe ratio" measures return in excess of the risk free rate

for every unit of risk taken.

48.1
Continental Europe

United Kingdom
g

@
»
w

FSource: Morningstar. Technical statistics calculated three years to 31
17.6 July 2019. For the calculation of Sharpe ratio, Libor has been used as
North America the reference interest rate.

Contact Details
13.7
ABREEp .1_5 Lazard Asset Management Limited
50 Stratton Street, London W1J 8LL

| 0.0 UK Support Desk
epan 7.7 UK Telephone: 0800 374 810
0

Email: contactuk@lazard.com

20 40 60 80 (%) . .. .
Dealing and Administration
Telephone: +353 53 91 49888

Website

lazardassetmanagement.com

Important Information

Al data contained herein are sourced by Lazard Asset Management or affiliates unless otherwise noted. This is a financial promotion and is not intended to constitute investment advice.
The Lazard Global Listed Infrastructure Equity Fund is a sub-fund of Lazard Global Active Funds plc, an open-ended investment company with variable capital structured as an umbrella
fund with segregated liability between sub-funds incorporated with limited liability and is authorised and regulated as UCITS by the Central Bank of Ireland. Lazard Global Active Funds
plc are recognised by the Financial Conduct Authority (FCA) under section 264 of the Financial Services & Markets Act 2000 ("FSMA") and therefore regulates the marketing of the funds
within the UK. The Central Bank of Ireland regulates all other aspects of the Fund's operations. There will be no right to cancel any agreement under the FCA cancellation rules.
Compensation under the Financial Services Compensation Scheme will not be available. Copies of the full Prospectus, the relevant Key Investor Information Document (KIID) and the
most recent Report and Accounts are available in English, and other languages where appropriate, on request from the address below or at www.lazardassetmanagement.com. Investors
and potential investors should read and note the risk warnings in the prospectus and relevant KIID. Past performance is not a reliable indicator of future results. The value of investments
and the income from them can fall as well as rise and you may not get back the amount you invested. The portfolio may be affected by changes in the exchange rate between the
portfolio's base currency, the currency of your investments and your home currency. The information provided herein should not be considered a recommendation or solicitation to
purchase, retain or sell any particular security. It should also not be assumed that any investment in these securities was or will be profitable. Any yield quoted is gross and is not
guaranteed. It is subject to fees, taxation and charges within the Fund and the investor will receive less than the gross yield. Emerging and developing markets can face significant
political, economic or structural challenges. The portfolio may experience delays in buying, selling and claiming ownership of investments and there is an increased risk that the portfolio
may not get back the money invested. There can be no assurance that the Fund's objectives or performance target will be achieved. Any views expressed herein are subject to change.
The Fund invests in financial derivative instruments ("FDIs"). While the use of FDIs can be beneficial, they also involve risks different from, and in certain cases, greater than, the risks
presented by more traditional investments. FDIs may be subject to sudden, unexpected and substantial price movements that are not always predictable. This can increase the volatility
of the Fund’s Net Asset Value. FDIs do not always totally track the value of the securities, rates or indices they are designed to track. The use of FDIs to gain greater exposure to
securities, rates or indices than by a direct investment, increases the possibility for profit but also increases the risk of loss. The Fund is also subject to the risk of the insolvency or
default of its counterparties to FDI investments. In such events the Fund may have limited recourse against the counterparty and may experiences losses. MSCI makes no express or
implied warranties or representations and shall have no liability whatsoever with respect to any MSCI data contained herein. The MSCI data may not be further redistributed or used
as a basis for other indexes or any other securities or financial products. This document is not approved, reviewed or produced by MSCI. All rights in the FTSE Developed Core
Infrastructure 50/50 (the “Index") vest in FTSE International Limited ("FTSE"). "FTSE®" is a trademark of the London Stock Exchange Group companies and is used by FTSE under
license. The investment product has been developed solely by Lazard Asset Management Limited. The Index is calculated by FTSE or its agent. FTSE and its licensors are not connected
to and do not sponsor, advise, recommend, endorse or promote the investment product and do not accept any liability whatsoever to any person arising out of (a) the use of, reliance
on or any error in the Index or (b) investment in or operation of the investment product. FTSE makes no claim, prediction, warranty or representation either as to the results to be
obtained from the investment product or the suitability of the Index for the purpose to which it is being used by Lazard Asset Management LLC. Issued and approved in the United
Kingdom by Lazard Asset Management Limited, 50 Stratton Street, London W1J 8LL. Incorporated in England and Wales, registered number 525667. Lazard Asset Management Limited
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nouNUIURBAriaUsSu Global Infrastructure Equity (Un&:duUyann)

wansAdunugauraaiuudnnum (%siol)

Vioya ru SuR 29 wnun AU 2026

Since
Year to Inception

ES-GINFRA-A Date  3I1A9u 61AdU [V Return
wanaulinunavnusoy 6.45% | -4.74% | 5.49% | 12.73% | 9.46% 7.51% - 6.52%
WaRAUINUABTESA 7.67% | -4.27% | 6.92% | 15.35% | 12.20% | 10.12% - 9.21%
ADUWUWOU (standard

deviation) voywanis

ANduU 13.92% | 15.36% | 13.09% | 10.78% | 10.79% | 11.85% - 13.58%
ADUWUWOU (standard

deviation) \lo\]ﬁlfﬁﬁ":m 14.18% | 15.65% | 13.33% | 10.94% | 11.01% | 12.17% - 13.87%

HEIKR: drnSuwanissiiuiugournanuuinyumn wanisAtdudutiosndn 1 U AMUONUNUS:8:10a195y

sUBI0:

ABUESA Ao WaNISAITIUINUVEINOINUSIUKAN

nuneing TusUanaRunoaansansy Ususiousunumsilesnunoiuidessudnsianilasuiioiisuinnfanaiiu
U1N fu SunATUdUWandUINU Us:uirudoea: 95 la:ususosdnsanidaguiweinaunuAanaisuuin tu Sun
AudrUWanauinu Us:uirusosa: 5

1oNaNSMSIALANISANTUIILVEININUSIUAUUTTAIARVUMULIRSZIUMSSAIA:UNIAUOWANSANTUNUVOY
NOINUSIUVAIANIALUSENIANISaINU (AIMC)
AvtiwanisAtusulussn/wansiUSsuiRguwanisatunuRIRgovesuwaRsturlunatanu TlsduzEUSUTy
wanisAtuulusunAn

rinnowinlednuru=audn ileulvanauinu la-nouiEeinoudnauleanu
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nouNUIURBariaUsSu Global Infrastructure Equity (sUnv1eiiuduwa)

wansAdunugauraaiuudnnum (%siol)

Vioya ru SuR 29 wnun AU 2026

Since
Year to Inception

ES-GINFRA-D Date 6 Inou 8 Return
wanaulinunavnusoy 6.45% | -4.75% | 5.49% | 12.73% - - - 11.42%
WaRAUINUABTESA 7.67% | -4.27% | 6.92% | 15.35% - - - 14.13%
ADUWUWOU (standard

deviation) voywanis

ANduU 13.92% | 15.36% | 13.09% | 10.78% - - - 10.89%
ADUWUWOU (standard

deviation) VOuURBTEIR 14.18% | 15.65% | 13.33% | 10.94% - - - 11.09%

HEIKR: drnSuwanissiiuiugournanuuinyumn wanisAtdudutiosndn 1 U AMUONUNUS:8:10a195y

sUBI0:

ABUESA Ao WaNISAITIUINUVEINOINUSIUKAN

nuneing TusUanaRunoaansansy Ususiousunumsilesnunoiuidessudnsianilasuiioiisuinnfanaiiu
U1N fu SunATUdUWandUINU Us:uirudoea: 95 la:ususosdnsanidaguiweinaunuAanaisuuin tu Sun
AudrUWanauinu Us:uirusosa: 5

1oNaNSMSIALANISANTUIILVEININUSIUAUUTTAIARVUMULIRSZIUMSSAIA:UNIAUOWANSANTUNUVOY
NOINUSIUVAIANIALUSENIANISaINU (AIMC)
AvtiwanisAtusulussn/wansiUSsuiRguwanisatunuRIRgovesuwaRsturlunatanu TlsduzEUSUTy
wanisAtuulusunAn

rinnowinlednuru=audn ileulvanauinu la-nouiEeinoudnauleanu
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3,4 566,304,962.23 343,430,576.91

19,791,776.20 8,853,991.46

16,354.58 10,568.20

122,629.28 57,754.53

3,5,6 16,619.56 4,273,493.52

586,252,341.85 356,626,384.62
9

- 1,639,500.00

4,206,095.07 744,079.92

3,5,6 4,331,158.47 138,498.00

5 921,736.39 481,239.80

2,453.19 1,585.23

5 11,272.52 26,977.91

46,716.12 27,495.25

9,519,431.76 3,059,376.11

576,732,910.09 353,567,008.51

338,136,649.01 236,145,107.30

(195,324,891.03) (272,960,582.40)
433,921,152.11 390,382,483.61
7 576,732,910.09 353,567,008.51
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31,754.16 44,023.61
31,754.16 44,023 .61
3
5 7,166,869.40 6,264,372.11
143,337.27 125,287.46
5 477,79121 417,624.69
50,000.00 -
7,837,997.88 6,807,284.26
(7,806,243.72) (6,763,260.65)
3
36,177,100.47 25,935,122.54
36,731,094.85 (44,302.02)
(6,266,863.92) 25,260,032.20
6,9 (8,449,534.43) 4,218,078.67
(1,261,388.18) (1,470,857.23)
56,930,408.79 53,898,074.16
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msivAguIlagvesanIuUMSIKSoaNWNNIASUIRvoN9lWaNS:NUFRAIIUAIUNSHTUNISENSHUTHNSINUAIHUA
VOURS1ANSNNNISRUIKANTIUINNSINS1aSURIFSUNSInduRUAULNGEafialuUs:INNAZING

e‘ltya‘nunjua:n”\a§uwnﬁsﬁnéuﬁumsmﬁsnﬁs:a:a:uﬁmqahno"\ 1 UvevanUudndusunouuniBedio FitchRatings

Fitha)  s:unouauisniuguaniunissrs:ninuieulvvosnsiansnsimumruaiboiUSsuiRgunUgoonnsaskso
nsnansdu q luszinAlnenielsiduiunouuniBetionieluds:inAdernnunlnewng Insdudunouun@etioto:
goulidnsudununoutn@eriofinouides "leehian" idoiUssuiRsunuioonnsiansduluds:inAIFoU Ila:
IneUnfnds v=rrunlfunsiansnumsiuReankenUs:Aulnusguna Tunsrifiis:aunoutn@etioguilu
WiFg9:Jdryanuni "+" 1amdlSIWuIRLINduRUAULINBaTioRMKUA

F2(tha) s:ﬁunmua'lU'lsnTun'lszs"'ls:hU"m']uKiouIvn’mmsﬁumflun”mum|oa'ﬂus:ﬁuﬁu"lwahlﬁo|U§UU|ﬁuuﬁquanmswms
néonsnansdululs:inAiRuanu aglsia s:AuvesAdULNIGatiofunanadulionviRuInAunsUAliSUNSInSUAU
AoWLNRefioRaINg

F3(tha)  s:AuAdWAWISNluMSEIs:HumURaulvvesnsiasnunsiunuitnuananius:AuUunawibolUSouRsu
fugjoenmsianshdonsiansduluds:inAiFeonu ogwlsiia s:uvesnounBetiofunanoduliniuouunVulmu
AowilasunUadluniaulus:o:4uuInNn3nsnansAlASUNISINSUAURZINGN

ANoBUNENMSIASUAURSIAsHS:enawIia=enolongAn 1 TVuluvevaniudndusunoudnigatio TRIS Rating

AAA SUAUINSANGUER TAIWIFEIMRER USBNTAowanuisnlumsdrs:nenibena-AuRusiuluiniuriguan na-Issuwa
ns:nutiosuNeNNsIUAsuNUadn1ussng IASUIND IIa:auIondeudus

AA JAUIFeuAIUIN USBNAdWaWsnlunisrs:aoniTana:AuRUAUluINtUrigIuIN IIKo1RIASUWaNS:NUIINNIS

IWAsunUasnussn9IASuIA? lla:auIondeudus UINNSSUAUIASARRoEIUS:AU AAA

A GnowiFslus:Aum UsSBNDAWaNUISHIuNsETs:RonITua:AURUAUTUINMUZIZ IFoNsTRSUWaNs:NUIINNTS
IWAguIlasnwssnoIAsugng Ia:aviondoudun UINNSSUAUIRSARNogTUS:AUZING

BBB Gnowidestus:Audiunany usBnAUAISHTUNISETS:ReNITeIIaAURUALTUINMUARIWEIWO IRTAoUSaUTHD
ronnsiVAguIlain1ussie IAsSUgNY la:auIondoudun UINNSN lazon9linouaIsniuNsirs:iiRsouloas

ieIfgunusUAUIASAnNegIUS:AUZINIT
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e‘ltya‘nunjua:n”\a§uwnﬁsﬁnéuﬁumsmﬁsnﬁs:a:a:uﬁmqahno"\ 1 UvevanUudndusunonuunigorio TRIS Rating

™

T2

T3

tjoonmsnanshiianiuznunusunsnatana:nsRuRIvainsus:AuzuIN GanwagdouRauniatnanu:=Te
$UAYWAUASEVINNSEINUNBIS:HTNRANSNSUAUIASARTUSAUBU oanmsiansAIFSUSUAUIAS ARTUS:AUAINED
Bubingounune "+" Hou9:IAsUAIALASOIMMUNSERUABTSHTAGIBWU
gjoenmsiashlijanuninstunisnatalan1suAiaIns lus:AuR nazinowanuisnlunissrs=nis:u:du
Tus=AuRALwele

tjoonmsnansritivnouausnlunissrs:hiiszo=aulus=AuRoeusuls

AresUENISIRSUAURSIETSHTs:BnawIIazenabongmn 1 TVuluvesamiudnsdusunoiuiniotio Moody's Rating

Aaa
Aa
A

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of credit risk.
Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.
Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk and as such may

possess

certain speculative characteristics.

e‘ltya‘nunjua:n”\a§uwnﬁsﬁnéuﬁumsmﬁsnﬁs:a:a:uﬁmqahno"\ 1 Uvovaniudndudiunouunigorio Moody's Rating

P1
P2
P3

Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term debt obligations.
Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term debt obligations.

Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-term obligations.

ANOBUNENMSIASUAUNSIESHS:e=NaNIIa=enologAn 1 Tuluvevaniiudndusiunouuniboiio S&P Rating

AAA
AA
A

BBB

The obligor's capacity to meet its financial commitment on the obligation is extremely strong.
The obligor's capacity to meet its financial commitment on the obligation is very strong.
The obligor's capacity to meet its financial commitment on the obligation is still strong.

The obligor's capacity to meet its financial commitment on the obligation.

e‘ltya‘nunjua:n”\a§uwmsﬁnéuﬁumsamsnﬁs:a:a:uﬁmqahno"\ 1 UvevanUudndusunouuniBorio S&P Rating

A1
A2

A3

KUTBIKA

The obligor's capacity to meet its financial commitment on the obligation is strong.
The obligor's capacity to meet its financial commitment on the obligation is satisfactory.

The obligor's capacity to meet its financial commitment on the obligation.

InSouUuEWIAYSUUs:INATNE "tha" 9:gns:yl3rHa9INdURUAILLNREioNNSUAU IWOIIINAUIRNFIIONIINMSIASUAU

poIBafios:AUaINa IASOUHNY "+" KD "-" 9199:QNS:UlSIWUIAUKADINSUAUADLNIBaTiodMSUUS:INFKTY IWOlIEAY

anu:geslnuidssuinsununieludunundwUBaiiovunannul v:Iulnss:ydryanuninonigminanodinSusunuAIIY

UnSefioludUAU "AAA(tha)" WE98UAURFINGY "CCC(tha)" dnSudununuLnBotiolus:u:619 1a=9-Tliln"ss:udryanuni

porinemInanodrsuduRundULNBafiolus::du Uonintioon "F1(tha)"

14 naanuiila@aviailsa Global Infrastructure Equity



AlEIenisenIfueNnednuilndaraUsy Global Infrastructure Equity

VouIsSeUUNYBAINAUR 1 TNUIBU 2568 FudUR 31 wnunAU 2569

AEIeniSenIfu9Nnednuso 97UdURU Sova:zvoy
(Fund's Direct Expenses) KLo® : WuUIN gan"ln§wd§uqn§

ANSSSUITEUNISTANTS (Management fee)

- sUnd:=auyann 5,670.30 1.6105

- yUn91eiiuduwa 1,496.57 1.6034
AsssuIlisuyIawaus:Tusu (Trustee fee) 2

- sUnd:=auyann 113.41 0.0322

- gun91eiiuduwa 29.93 0.0321
ANSSSUITYUUNEN:ITYU (Registrar fee)?

- sUnd:=auyann 378.02 0.1074

- suAveNuduwa 99.77 0.1069
Fi'lﬁdénmmsaur]u (Advisory fee) [(§y, Tui
ASssuITuUaoUUnyT (Audit fee) 50.00 0.0112
AlEInedU 9 0.00 0.0000
souAts9eAIAUA ' 7,838.00 1.7597

HUNYIKR

1. AnlgIremInaolfisounByanwunéo

TUSOUAMUNEKUNEOVIIHANNSWENIA:ANSSSUITIUAT 9 AINAVUINNISEOVIEHANNSWE)

TusouAINIBAN  ANRYINNNSaINU

2. ASSsSUItyUNSINMS ASSSUItBUYANawads:losu 1a:A1sSSUItUUUNEN:ITYUVDIINA=BUANUOY

aunu9:=AUoNUINU % vouyaAnSwgauaNSHolnaumUsTAMLosaInudiu

yaAN$weAuansioladeinniu 445,420,708.86 UIN

dMsdounyuIBBUNISAINUVaINaJNUSIU (Portfolio Turnover Ratio : PTR) = 43.35%

Atsoelumsdovienannswe (seva:nauvouyannsweduans) Tuid
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stwnustedounnanineavouiinisritssnssuAunaINUIUABAraUSY Global Infrastructure Equity

AIIGBUR 1 TnUBU 2568 fa 31 wouNIAU 2569

adu snefeunnaninyavod

1 sunIsNKISINusUBIM 911A (UKIBU)

adnuaunsnnsavdeussaziBunmsrinssnssuiuuAnanifeavesnunednusauliRusBnInnTsinensy
nSon website vou Ua9.i https://www.eastspring.co.th/about-us/corporate-governance nSon
https://www.eastspring.co.th IFoniotio > Msrugiiaiionis > s1e9uNIsrissnssuuUAAaRIngavod

n8on website VOUdUINIIUALUZNSSUNTS N.a.6. A https://www.sec.or.th

s1evuNsitaieveyanisiiontiosadnuifiu 1 Tu 3 vounednu ru Ui 31 wnunAU 2569

Tuig

swoydanisnounu

1 unedAugd Susnauna

UNEa9AISI0SSIU Us:N1enwe

uNgdaa ASauUREULY

ungaons ANANI9S

UWNE101B19T IfoUtIBul

UNE8SUB SSSUNYVIRMIUN

UNEDWESINT UKANsUNa

UW&E10INES INVUAV

Ol |IN|O|lO |~ |W[IDN

uWSsUN WSSAWIUY

u19sISAS Naoiddou

-
o

11 un3sde Uity

12 ulgAnUUN NU

13 UE19NUAaSSU 9SN¥IMIUN

14 u1898SWIF Shuldunauun

15 | un&aouuns awn

16 | uneSs:=Aud nAg:Iws

17 urganoasusuu lanrudsuuun

16 nasnuiiln@ariails Global Infrastructure Equity



mssuwaus:IgsUnouinuitiosenmsildusnisunnadue (Soft Commission)

uSUnATnwaus:Tosu

waus:TosunRlsisu

Innwalumssuwaus:Tosu

ASL SECURITIES COMPANY LIMITED

V1041S 11a:undInS1:H

Yad

WioUs:Tosulunisainuvesnasnu

2 | BUALUANG SECURITIES PCL V19d1s Ila=undIAsT=K dad | eUs:Tuslunisainuvednasnu
3 CGS INTERNATIONAL SECURITIES (THAILAND) V19d1s Ia=undIAsT=K dad | eUs:Tusulunisanuvednasnu
CO.,LTD ) )
4 | CITICORP SECURITIES (THAILAND) LIMITED \12ans la:un3iAsn=K dad | iieUs:losulunisasnuvadnainu
5 | CLSA SECURITIES (THAILAND) LIMITED \12ans la:undiAsn=K dad | iieUs:losulunisasnuvadnainu
6 | DAOL SECURITIES (THAILAND) PCL \12ans la:un3iAsn=K dad | iieUs:losulunisasnuvadnainu
7 | DBS VICKERS SECURITIES THAILAND CO.,LTD 19d1s Ila=undIAsT=K dad | eUs:Tusilunisainuvednasnu
8 | FINANSIA SYRUS SECURITIES PCL V19d1s Ila=undIAsT=K dad | eUs:Tusilunisainuvednasnu
9 | INNOVESTX SECURITIES CO., LTD 19a1s Ia=undIAsT=K dad | eUs:Tusilunisadnuvednasnu
10 | JP MORGAN SECURITIES LLC - US \12ans la:undiAsn=K dad | iieUs:losulunisasnuvadnainu
11 | KASIKORN SECURITIES PCL \12ans la:un3iAsN=K dad | iieUs:losulunisasnuvadnainu
12 | KIATNAKIN PHATRA SECURITIES PCL \12ans la:un3iAsn=K dad | iieUs:losulunisasnuvadnainu
13 | KRUNGSRI SECURITIES PCL 19d1s Ia=undIAST=K dad | eus:Tusulunisanuvednasnu
14 | MAYBANK SECURITIES (THAILAND) PLC. 19d1s Ila=undIAsT=K dad | eUs:Tusilunisainuvednaunu
15 | THANACHART SECURITIES PCL V19d1s Ila=undIAsT=K dad | eUs:Tusulunisainuvednasnu
16 | TISCO SECURITIES CO.,LTD V19d1s Ila=undIAsT=K dad | eUs:Tusilunisainuvednasnu
17 | UBS SECURITIES (THAILAND) LIMITED \12ans la:un3iAsn=K dad | iieUs:losulunisasnuvadnainu
18 | UOB KAY HIAN SECURITIES ( THAILAND ) PCL \12ans la:un3iAsn=K dad | iieUs:losulunisasnuvadnainu
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SUl 12 UNSIAU 2569

iSgu  nughontiogasnunnniu

usBnrannSwednnsnadnu daradse (Us:inAlng) 990n (uae. dariause (Us:inAlng)) veundsneviu
Us:91sou 61fou AuNAIUA 1 Tnu1eu 2568 fiv 30 wnAIN18U 2568 vadnednuilndariausy Global
Infrastructure Equity bndugifionuogainunnnau

aniunisnivasnatnrulandudeinasi MSCI AC World Daily Total Return Net Index Tugou 1 0.0.
2568 fiu 30 wnFRNBU 2568 TRwanauinui 14.96% Tuanaiiu USD IngiAsughovedansgd Gn1nnanaissnu
AISUIRUNTSB:a0Mdal TuvnuRdnsTRUIWedINsIAdeE Intios:AuIlruIsved FED Insdountuiduwasn

UINSNISNNBVEIUNE Trump NVtinisadnulusu Al dubegseitoana:idundludedenaniriinainfui
wamoulNUAA

naIARuNgu Infrastructure 3199991NABTE dAvounadnu GuAo MSCI World Core Infrastructure
100% Hedged to USD Tugovinanidsonu Iwanauinu 5.09% Tuanaidiu USD Invdountviduwasnnis
Indoulnoniumatniulnesou 1a:J99uruu9In Theme N1sadnu Artificial Intelligence (Al) §rinTKiinow
gioansl Data Center Nla: Utility Infrastructure Unvu

gnfnel uav. dariausy (Us:nAlng) veveuws:AnugfientiosasnunnhituRlfiveunowldoteasnulu
NUNUSOUVAY USBNHANNSWEIANISNaINU danausy (Us:inflng) 910

volanindutuho

usBnrannSwednnisnadnu danadsy Us:inAlng) 9110n
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S1IIUNISTIASK VOUUSBNHaNNSweIRN1snaunu darausa (Us:inAlng) 91a Tugauzusandanns
naunuIdndariausy Global Infrastructure Equity

NIWSIUIFSYFNNlazN1savNu

aniunisnivadnatnrulandudenasi MSCI AC World Daily Total Return Net Index Tugou 1 0.0.
2568 fiv 30 WnATNM8U 2568 THwanouinui 14.96% Tuanaiiu USD InaiAsygnavadansgd dnAnainiswiu
AsuIRuniss:aaMday Tuvnu:AdnsIIUIaginsuAdeg Intias:AuIUruneved FED Inudountaiduwasin

UINSNISNNBVEIUNE Trump NVlinisadnulusu Al dulegiseitoana:idundludedenaniriiinainfui
wamauInNuna

naAKunau Infrastructure §19991NABGHE IAvednadnu iAo MSCI World Core Infrastructure
100% Hedged to USD Tugavinanssanu Iiwanauinu 5.09% Tuanaiiu USD Inedountyiduwasinnis
Indoulnoniumatniulnesou 1a:J99uruu9In Theme N1sadnu Artificial Intelligence (Al) §rinTKiinow
fioun1sld Data Center lla: Utility Infrastructure uanvu

fMuA1FU USD Tugounanand seuAnifeunuanaiiu THB A -1.86% IneiJuwasnnisAnitiuuloune
MsRUveIsuNAISNaNig Jeduniungnia nisindoulnonusiAINadAn a: Sentiment vounisadnu ARG
siunumstednunouideananiuasu (Hedging Cost) Tukouiunanogi -1.42% (-2.84% siol))

dnSuwanisanitiuviunanunan (Master Fund) Budo nadnu Lazard Global Listed Infrastructure
Equity Fund TRwamauiinui 9.46% Tuanariu USD laznwsau Portfolio vaudnesnunan muvoya ru Zuduf
30 w.9. 68 iJ Top 3 Region Exposure 10u Continental Europe 43.0%, North America 27.2%, United Kingdom
19.4% 11a: Top 3 Sectors vounounu Ao Utilities 56.8%, Industrials 32.1% lla: Real Estate 9.1%
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AIRUVEIUSENIANISNOINUSIUINENUNISaINUIWEITUNSWEAUVaINoINUSIU dMSUSoUUYEATIRSUR
1 Unu1euU 2568 - 30 wOAIN18U 2568

nounuitndariausy Global Infrastructure Equity unddliwanissitusiuindeulrionunodnunan &
Ao NoJINU Lazard Global Listed Infrastructure Equity Fund Ingnanunanidnagnsun1susiisiuuiBesn na:i
smnUs:=avAne:=ainulunanniwenineavesnungdussielassasuwugiu easwanounnulunusUveddousing
saMIla:=NS:IdNuEn

msidasundasiinavulusaultinyBiuluuiidoifieutiusautinySnountin

Tud

snevumsavnuiluidulumuulsutenisainuiaasiuseunydwSoununasaitdunasitilv

Tuid

VoyansAIlunssugns:lisioonsweaudu (i)

Tud

voyanstufinyamnsiansimintindeansiSonsassunanoidugue  Tunstifgoonnsiansirntinsognhtiiy
AnsiBunSodntnsIs:HUnSeiwnANsNio9:Tuaunsngas:HUIG i)

Tud
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Lazard Global Listed Infrastructure Equity Fund Joomlber

2025

A Acc USD Hedged Share Class | IEOOB3X5FG30
Fact Sheet

A sub-fund of Lazard Global Active Funds PLC, an lrish UCITS investment fund company

This is a marketing communication. This is not a contractually binding document. Please refer to the prospectus of the UCITS and to the PRIIPs KID
before making any final investment decisions.

Fund Description Risk Rating

Lazard's Global Listed Infrastructure Equity Fund is an actively

managed portfolio that typically invests in equity securities of - e +
infrastructure companies with a minimum market capitalization of < =
$250 million. The Fund uses a "Preferred Infrastructure” Lower Risk Higher Risk
philosophy that focuses primarily on equity securities of Potentially Lower Rewards Potentially Higher Rewards

companies that own physical infrastructure assets that meet
certain preferred criteria, such as revenue certainty, profitability
and longevity. Key Risks Related to the Fund
There is no capital guarantee or protection of the value of the
Fund. The value of your investment and the income from it can go
Share Class down as well as up and you may not get back the amount you
NAV $5.69 originally invested.

As the Fund invests on a global basis in Infrastructure Companies,
it may be less diversified than other funds investing in a broader

Fund AUM range of industries. Securities and instruments of Infrastructure
Companies may be more susceptible to adverse economic,
Class Currency $2,034.95m political or regulatory occurrences affecting their industries and

may be subject to a variety of factors that may adversely affect
their business or operations, including additional costs,
competition, regulatory implications and certain other factors.

Base Fund Currency £1,5635.8Tm

Key Risks Related to the Share Class

Your shares will be hedged with the aim of reducing the effect of
exchange rate fluctuations between their denominated currency
and the base currency of the Fund. This may not completely
eliminate currency risk and therefore, any residual risk may affect
the performance of your shares.

See "Risk Factors" in the UCITS' Prospectus and Fund
Supplement for more information about risks.

Performance Data

Past performance is not a reliable indicator of future results

Rolling Year Performance (%)*
(Annualised Return* in USD % p.a.)

12 Months ended 30 September
2025 2024 2023 2022 2021 2020 2019 2018 2017 2016

Lazard Global Listed Infrastructure Equity Fund 176 19.9 1.9 -1.7 14.8 -74 141 0.2 25.0 10.6

MSCI World Core Infrastructure 9.2 270 -0.8 -1.4 14.3 -4.5 20.5 3.7 10.7 13.1

Fund Performance (%)*
(Annualised Return® in USD % p.a.)
Periods ended November 2025

Cumulative Annualised
™ 3M YTD 1Y 3Y 5Y 10Y 3Y 5Y 1Y
Lazard Global Listed Infrastructure Equity Fund 2.9 6.9 274 23.8 43.7 78.0 160.8 12.8 12.2 10.1
MSCI World Core Infrastructure 3.1 3.7 156.3 8.8 276 51.0 132.9 8.5 8.6 8.8

*Source: Morningstar, NAV to NAV Price, Net Income Reinvested, Net of Fees. The maximum initial subscription fee chargeable to the investor is 0% (i.e. USD O for an investment
of USD 1,000). Performance data for periods less than 1 year is illustrated on a cumulative growth basis. UK investors may be liable to taxation on the income from the fund,
depending upon their personal circumstances. The effect of taxation would have been to reduce the returns stated. The returns from your investment may be affected by changes in
the exchange rate. As at 30 June 2018 the benchmark was changed from the FTSE Developed Core Infrastructure 50/50 Index to the MSCI World Core Infrastructure Index. Prior to
1 April 2015, the benchmark was the UBS Global 50/50 Infrastructure and Utilities Index.

LAZARD

ASSET MANAGEMENT
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$100 Invested Over Ten Years

Top 10 Holdings

300 Stock Country Fund (%)
VINCI France 8.1
250 National Grid United Kingdom 8.0
Snam Italy 6.3
200 Terna Italy 5.8
Italgas Italy 5.2
150 Ferrovial Spain 4.7
United Utilities United Kingdom 4.5
100 Consolidated Edison United States 4.5
Crown Castle United States 4.5
50 Canadian National Railway Canada 4.3
Nov-15 Nov-16 Nov-17 Nov-18 Nov-19 Nov-20 Nov-21 Nov-22 Nov-23 Nov-24 Nov-25 Total 55.9
Number of Securities 28
__ Lazard Global Listed Infrastructure MSCI World Core Infrastructure
Equity Fund (160.85%) (132.95%)
Source: Morningstar, Cumulative Growth, NAV to NAV Price, Net of fees, Net Income
Reinvested to 30 November 2025 in USD.
Market Cap Breakdown Ex Cash Sector Breakdown Ex Cash
(%) Fund (%) Index Relative
Weight
0o 57.9 I
Utilities 56.8 45.1 1.7
50 434 Industrials 32.1 26.7 5.4
40 Real Estate 9.1 13.1 -4.0
30 27.3 28.6 Communication Services 2.0 0.0 2.0
21.4
20 o Energy 0.0 16.1 -16.1
10 6.7
0
>f50bn £15bn to £5bn to <f5bn
£50bn £15bn
M Fund M Index
Region Breakdown Ex Cash Characteristics - Equity
Fund (%) Index Relative Fund Index
Weight P/E Ratio - Trailing 12 months (%) 18.8 216
Continental Europe 43.0 13.3 297 P/E Ratio - Next 12 Months (%) 16.5 19.5
North America 272 68.0 -40.8 EPS Growth - Next 12 months (%) 14.1 10.3
United Kingdom 19.4 4.7 14.7 ROE (%) 12.6 13.8
Asia ex Japan 104 88 1.6 Dividend Yield (%) 4.0 3.3
Japan 0.0 5.2 6.2 Price to Book Value Ratio 2.4 3.0
Technical Statistics*
Fund Index
Alpha (% p.a.) 5.96 -
Beta 0.78 -
Information Ratio 0.80 -
Sharpe Ratio 0.81 0.33
Tracking Error (% p.a.) 5.47 -
Volatility 9.82 10.93

$Source: Morningstar. Technical statistics calculated three years to 30 November
2025. For the calculation of Sharpe ratio, the 3-month Libor rate has been used as the
reference interest rate.

This Fund is actively managed. The Fund's performance is measured against the performance of the MSCI World Core Infrastructure (the "Benchmark"), which the
Investment Manager has assessed to be the most appropriate Benchmark for measuring performance. The Fund is not constrained by the Benchmark as it has flexibility to

invest in securities and asset classes not included in the Benchmark.
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Fund Information

Fund Objectivet To achieve over the long-term total returns

comprising income and capital appreciation.

Global Equity
MSCI World Core Infrastructure

Asset Class

Benchmark

Management Company Lazard Fund Managers (Ireland) Ltd

Fund Managers Bertrand Cliquet & Team

Settlement

Subscriptions Settlement

T+2

Redemptions Settlement

T+2

Dealing Frequency

You can buy and sell shares in the Fund on
any day on which the stock exchanges in
London, New York and Sydney are open for
business.

Fund Launch Date 27/02/2012

Share Class Launch Date 24/04/2013 Cut-off Time (Subscriptions) 15:00 T-0 IE Dublin
Base Fund Currency GBP Cut-off Time (Redemptions) 15:00 T-0 IE Dublin
Class Currency usD Identifiers

Type Accumulation ISIN IEOOB3XEFG30
SFDR Category Article 8 Sedol B3XGFG3

TThere is no assurance that the Lazard Global Listed Infrastructure Equity Fund's Bloomberg LZGIUIA ID
objectives or performance targets will be achieved. WKN ATXDJB

Fees Valoren 20710707

Annual Management Fee 0.85%

Ongoing charges 0.93%

Max Subscription Fee 0.00%

Max Redemption Fee 2.00%

Minimum Investment Amount 10 000 GBP

Swing Pricing Applicable

Glossary

Active Share measured as a percentage, active share is the degree of deviation
in holdings between a portfolio and its benchmark. Active share of a portfolio is
calculated as half the sum of the absolute active weights of all securities in a
portfolio and its benchmark. For portfolios without shorts, the statistic ranges
from 0% (index tracker) to 100% (no overlap with index). The higher the
number, the more “active” the manager is.

Alpha represents the return of a portfolio that is attributable to the
manager’s investment decisions.

Beta measures a fund's sensitivity to movements in the overall market.
EPS represents the fiscal period earnings per share (EPS) for the period.

Information ratio represents the value added by the manager (excess return)
divided by the tracking error.

The Ongoing Charges represent the ongoing costs to the fund from one year
to the next which includes but is not limited to the fund’s annual management
fees, professional fees, audit fees, custody fees and custody transaction fees. It

does not include any performance fee or portfolio transaction costs incurred
buying or selling assets for the fund. The Ongoing charges may vary from year

to year.

P/E Ratio/ Earnings Per Share (EPS).

Price to Book Value / Book Value per Share.

Return on Equity (ROE) calculated by taking earnings per share of the company
and dividing it by the stock's book value.

The Risk Rating is calculated in line with PRIIPs Regulation 2014 (the “PRIIPs
Regulations”)

Sharpe ratio measures return in excess of the risk free rate for every unit of
risk taken.

Tracking error measures the volatility of the difference between a portfolio's
performance and the benchmark.

Volatility is a measure of the fund's returns in relation to its historic average.
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Contact Details

Website: lazardassetmanagement.com

Dealing and Administration
Telephone: +353 1242 5421

Belgium and Luxembourg

Lazard Fund Managers (Ireland) Limited, Belgium Branch
326 Avenue Louise, 1050 Brussels, Belgium

Telephone: +32 2 626 15 30/ +32 2 626 15 31

Email: contact.be@lazard.com

France

Lazard Freres Gestion, S.A.S.

25 rue de Courcelles, 75008 Paris
Telephone : +33 1 44 13 01 79

Germany and Austria

Lazard Asset Management (Deutschland) GmbH
Neue Mainzer Str. 75, 60311 Frankfurt am Main
Telephone: +49 69 / 50 60 60

Email: contact.de@lazard.com

Italy

Lazard Asset Management (Deutschland) GmbH
Via Dell'Orso 2, 20121 Milan

Telephone: + 39-02-8699-8611

Spain and Portugal

Lazard Fund Managers (Ireland) Limited, Sucursal en Espana
Paseo de la Castellana 140, Piso 10°, Letra E, 28046 Madrid
Telephone: + 34 91 419 77 61

Email: contact.es@lazard.com

Switzerland and Liechtenstein

Lazard Asset Management Schweiz AG
Uraniastrasse 12, CH-8001 Zurich
Telephone: +41 43 / 88 86 480

Email: contact.ch@lazard.com

United Arab Emirates — Dubai International Financial Center
Lazard Gulf Limited

Index Tower, Floor 10, Office 1008 - DIFC, Dubai, PO Box 506644
Telephone: +971 4 372 8250

Email: contact.ae@lazard.com

United Kingdom, Finland, Ireland, Denmark, Norway and Sweden
Lazard Asset Management Limited

20 Manchester Square, London W1U 3PZ

Telephone: 0800 374 810

Email: contactuk@lazard.com

USA
Lazard Asset Management
30 Rockefeller Plaza - New York, NY - 10112

Email: contact.it@lazard.com Telephone: 800-882-0011

Important Information

The Lazard Global Listed Infrastructure Equity Fund is a sub-fund of Lazard Global Active Funds plc, an open-ended investment company with variable capital structured as umbrella
funds with segregated liability between sub-funds incorporated with limited liability and is authorised and regulated as UCITS by the Central Bank of Ireland.

MSCI makes no express or implied warranties or representations and shall have no liability whatsoever with respect to any MSCI data contained herein. The MSCI data may not be
further redistributed or used as a basis for other indexes or any other securities or financial products. This report is not approved, reviewed or produced by MSCI.

All rights in the FTSE Developed Core Infrastructure 50/50 Index (the “Index”) vest in FTSE International Limited (“FTSE"). “FTSE®" is a trademark of the London Stock Exchange
Group companies and is used by FTSE under license. The investment product has been developed solely by Lazard Asset Management Limited. The Index is calculated by FTSE or
its agent. FTSE and its licensors are not connected to and do not sponsor, advise, recommend, endorse or promote the investment product and do not accept any liability
whatsoever to any person arising out of (a) the use of, reliance on or any error in the Index or (b) investment in or operation of the investment product. FTSE makes no claim,
prediction, warranty or representation either as to the results to be obtained from the investment product or the suitability of the Index for the purpose to which it is being used by
Lazard Asset Management LLC.

Lazard Fund Managers (Ireland) Limited is authorized and regulated in Ireland by the Central Bank of Ireland. Copies of the full Fund Prospectus, the relevant Packaged Retail and
Insurance-based Investment Products Key Information Document (PRIIPs KID) and the most recent Report and Accounts are available in English, and other languages where
appropriate at www.lazardassetmanagement.com. Investors and potential investors should read and note the risk warnings in the Prospectus and relevant PRIIPs KID. The fees and
costs charged when issuing or repurchasing units or switching sub-funds, as well as any minimum subscription amounts, are as detailed in the PRIIPs KID.

The current document is provided for information purposes only. It should not be considered a recommendation or solicitation to purchase, retain or sell any particular security. Past
performance is not a reliable indicator of future results. The value of investments and the income from them can fall as well as rise and you may not get back the amount you
invested. There can be no assurance that the Fund's objectives or performance target will be achieved. Any investment is subject to fees, taxation and charges within the Fund and
the investor will receive less than the gross yield. The performance shown does not take account of any commissions and costs charged when subscribing to and redeeming
shares. Not for distribution in the United States, or to or for the account of US citizens or investors based in the US

Please note that neither the Fund nor all share classes of the Fund are registered in every jurisdiction. Investment into the portfolio will not be accepted before the appropriate
registration is completed in the relevant jurisdiction.

Additional information by Jurisdiction:

United Kingdom, Finland, Ireland, Denmark, Norway and Sweden: The information is approved, on behalf of Lazard Fund Managers (Ireland) Limited, by Lazard Asset
Management Limited, 20 Manchester Square, London W1U 3PZ. Incorporated in England and Wales, registered number 525667, Lazard Asset Management Limited is authorised
and regulated by the Financial Conduct Authority.

Germany and Austria: Lazard Asset Management (Deutschland) GmbH, Neue Mainzer Strasse 75, 60311 Frankfurt am Main is authorized and regulated in Germany by the BaFin.
The Paying Agent in Germany is Landesbank Baden-Wiirttemberg, Am Hauptbahnhof 2, 70173 Stuttgart. The Paying Agent in Austria is UniCredit Bank Austria AG, Rothschildplatz 1,
1020 Vienna.

Belgium and Luxembourg: This information is provided by the Belgian Branch of Lazard Fund Managers Ireland Limited, at Blue Tower Louise, Avenue Louise 326, Brussels, 1050
Belgium. The Paying Agent and the Representative in Belgium for the registration and the receipt of requests for issuance or repurchase of units or for switching sub-funds is
Societe Generale Private Banking NV, Kortrijksesteenweg 302, 9000 Gent, Belgium.

France: Any person requiring information in relation to the Fund mentioned in this document is required to consult the PRIIPs KID which is available on request from Lazard Freres
Gestion SAS. The information contained in this document has not been independently verified or audited by the statutory auditors of the UCITS(s) concerned. This information is
provided by Lazard Fréres Gestion SAS , 25, rue de Courcelles 75 008 Paris.

Italy: This information is provided by the Italian branch of Lazard Asset Management (Deutschland) GmbH. Lazard Asset Management (Deutschland) GmbH, Via Dell'Orso 2 - 20121
Milan is authorized and regulated in Germany by the BaFin. Not all share classes of the relevant sub-fund are registered for marketing in Italy and target institutional investors only.
Subscriptions may only be based on the current prospectus. The Paying Agent for the funds are BNP Paribas Securities Services, Piazza Lina Bo Bardi, 3, 20124 Milano, and Allfunds
Bank SA, Milan Branch, Via Santa Margherita 7 20121, Milano.

Netherlands: This information is provided by the Dutch Branch of Lazard Fund Managers (Ireland) Limited, which is registered in the Dutch register held with the Dutch Authority for
the Financial Markets (Autoriteit Financiéle Markten).

Spain and Portugal: This information is provided by the Spanish Branch of Lazard Fund Managers Ireland Limited, at Paseo de la Castellana 140, Piso 100, Letra E, 28046 Madrid
and registered with the National Securities Market Commission (Comisién Nacional del Mercado de Valores or CNMV) under registration number 18. The Global Listed Infrastructure
Equity Fund is a Foreign Collective Investment Scheme registered with the CNMV under registration number 1376.

Andorra: For Andorran licensed financial entities only. This information is provided by the Spanish Branch of Lazard Fund Managers Ireland Limited, at Paseo de la Castellana 140,
Piso 100, Letra E, 28046 Madrid and registered with the National Securities Market Commission (Comision Nacional del Mercado de Valores or CNMV) under registration number
18. This information is approved by Lazard Asset Management Limited (LAML). LAML and the Fund are not regulated or authorised by or registered in the official registers of the
Andorran regulator (AFA) and thus the Shares of the Fund may not be offered or sold in Andorra through active marketing activities. Any orders transmitted by an Andorran licensed
financial entity for the acquisition of Shares of the Fund and/or any marketing materials related to the Fund are provided in response to an unsolicited approach from the investor.
Switzerland & L in:Lazard Asset Management Schweiz AG: The domicile of the Fund is Ireland. The Representative in Switzerland is ACOLIN Fund Services AG,
Maintower, Thurgauerstr. 36/38, CH-8050 Zurich. The Paying Agent is Banque Cantonale de Genéve, 17, quai de I'lle, CH-1204 Geneva, while the paying agent in Liechtenstein is LGT
Bank AG, Herrengasse 12, FL-9490 Vaduz. Please take all information from our website, the Swiss Representative or from www.fundinfo.com. The Prospectus, the Constitution
Documents, the Packaged Retail and Insurance-based Investment Products Key Information Document (PRIIPs KID) as well as the semi-annual and annual reports may be obtained
free of charge at the registered office of the Swiss Representative. The performance shown does not take account of any commissions and costs charged when subscribing to and
redeeming shares. Not all share classes of the respective sub-fund are registered for distribution in Liechtenstein and are aimed exclusively at institutional investors. Subscriptions
may only be made on the basis of the current prospectus.

United Arab Emirates: Issued and approved by Lazard Gulf Limited, Gate Village 1, Level 2, Dubai International Financial Centre, PO Box 506644, Dubai, United Arab Emirates.
Registered in Dubai. International Financial Centre 0467. Authorised and regulated by the Dubai Financial Services Authority to deal with Professional Clients only.
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Vioya ru 5UR 28 wnFRNBU 2568

Since

Year to Inception
ES-GINFRA-A Date [V Return
WandulinuNdJyNUSIU 21.62% | 5.60% | 6.82% | 17.48% | 6.81% 7.75% - 6.27%
WaneUINUABTEIA 24.09% | 6.12% | 7.84% | 20.11% | 9.40% | 10.27% - 8.94%

A2JWUWOU (standard
deviation) voywanis

AITUIIU 10.30% | 7.71% | 8.04% | 10.19% | 10.30% | 11.33% - 13.79%
A2IJWUWOU (standard
deviation) \IO\]FI_UUT;:SH 10.38% | 7.76% | 8.09% | 10.26% | 10.57% | 11.64% - 13.89%
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wanssitududaunaviuudnnum (%siou)

Vioya ru 5UR 28 wnFRNBU 2568

Since
Year to Inception
ES-GINFRA-D Date [V Return
WamdUINUNdJINUSIU 21.62% | 5.60% | 6.82% | 17.48% - - - 11.45%
WanoUINUABTEIA 24.09% | 6.12% | 7.84% | 20.11% - - - | 14.07%

A2JWUWOU (standard
deviation) voywanis

AITUIIU 10.30% | 7.71% | 8.04% | 10.19% - - - 10.26%
A2IJWUWOU (standard
deviation) \IO\]FI_UUT;:SH 10.38% | 7.76% | 8.09% | 10.26% - - - 10.46%
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uin

415,118,912.84
2,594,599.29

12,688.11
(102,470.34)
3,858,380.54

421,482,110.44

619,230.20
1,456,023.20
593,647.41
1,903.22
33,576.10

2,704,380.13

418,777,730.31

271,397,326.39

(264,952,720.78)
412,333,124.70

418,777,730.31

17.5764
17,878,989.4262

11.2873
9,260,743.2039
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14,630.15

14,630.15

3,218,704.37
64,374.06
214,580.13
25,067.34

3,522,725.90

(3,508,095.75)

15,881,416.63
14,412,539.30
2,322,125.25
(1,732,638.18)
158,221.78

31,041,664.78

27,533,569.03
(2,194.69)

27,531,374.34
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srevunsadnuiuns1asIKIkG RuWhn Rs1ansikbinunu nansnansdu

Vioya ru 5UR 30 wNFRNBU 2568
YaA1mIuUsSIAInAIN

NaUVaINSIAs (uan)

(N) naumsansn1ASIIng na:nsnasniASIANUS:INA - -

(V) NAUMSIENSVOISUIANSNTNOAYIAWIARAIU SUIAISWITUBE KSaUSEN
wunu 10ugean ausne wsusav Wonda gaankay nayAus:Au - -

(A) ndumsnanshddunundIUUNIBDNvaLIUdUAUNAISNaINUIA - -

(V) naumsnasndduauAdIUNIBaNvayludUAUNINIBUAUNAIUISNaNUIR
rSolulASun1sIndUAUAIULNIBONO - -

(@) NuthnsuAs 2,607,287.40 0.62

() msnasnu - -

(8) nudwaunu 415,118,912.84 99.13

(®) dryrynBovngdountin / dryryrBovigdountinn 2,402,357.34 0.57

(v) dryoynnena:Sudoru _ }

(ry) ndweaudu 2.777.57 0.00

() ntaudu (1,353,604.84) | (0.32)

*dndougidn (Upper Limit) Fiu§t§n5mmsmnd’m:aanuTuneju (Y) 15.00% vouyaAINSwedudans
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S18IIUENUNISAINUNSABURNUIIA:N1ISADNIS:WNWU

Vioya ru 5UR 30 wNFRNBU 2568

JaAmIuSIAInaIn
s19a:I9vANISaINu (UTn) %NAV
nannsSwensensweauluds:ins 2,607,287.40 0.62
RuunsuMs
duAuAdULNGeTo ; AA+(tha) 2,607,287.40 0.62
nannswenSensweausingus:inA 415,118,912.84  99.13
KUSYAINUVOININUSIUMSIAISNU 415,118,912.84  99.13
a‘irytmz‘}'ovwa'ouhﬁq(ﬁﬂs/mmqumnértyryq) 2,402,357.34 0.57
dryeyrwosiasn 2,402,357.34 0.57
3uq (1,350,827.27)  (0.32)
Us:nnsnenisAnsudu 2,777.57 0.00
Us:innsnenisAngdnerndontiaudu) (1,353,604.84)  (0.32)
yaAnSweAuans 418,777,730.31  100.00
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shevusTsazIBenfonsasia:duaunoutndetiovensnansnnaolu port

fioya ru SUR 30 WNFARNTBU 2568
- dnsn susiunouunidetio
L. sHd P
donannswe . monide .
HannNswe %) TRIS FITCH S&P Moody's yaninuind main (Un)
(]

F1usunUDY/ YaRINUSIAT

(n) nduasiraisninSgine na:asiaisnIASEUS:INA - -
(v) ndumsnansvassurAsATNNHUIBIaW=dRAIVU suNASWALIBY KSauSBniunu 1Bugjoen Gausne (jSuseu onda Yaannay nagAnUs:nu - -
(A) ngursrasiiduduAdWLNBefiooglusuRuRaUIsNaINuUTH - -

() ndumsnansiisusunoulnBefioagiusuRunindrduiufaunsnanuls nalulisunisdndusunoutBetio - -

(@) Nuthnsums 2,607,287.40 0.62
surnisnansing 911 (UKIBU) KBANK AA+(tha) 2,607,287.40 0.62
(Q) psrdasnu - -
(3) nuovaunu 415,118,912.84 99.13
Lazard Global Listed Infrastructure Equity Fund LZGIUIA 2,264,503.87 415,118,912.84 99.13
(8) dryryrBoviwdountin / dryryrBovaeaountinng 2,402,357.34 0.57
aryryawosiosn 2,402,357.34 0.57

(rv) AryryvnenazSusiodu - -

(ry) NSwgaudu 2,777.57 0.00
nswezudu 2,777.57 0.00
(Q) ndaudu (1,353,604.84)  (0.32)
P (1,353,604.84)  (0.32)
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Us:1nndryryn

swazlé'unmsaanu‘[u.’:‘fryry'lﬁ'avwa'oahdﬂ

dusunguUideiio

FITCH

S&P

Moody's

dnnUs:=avA

YanINIUSIAN
nanm (UIn)

fnls/vaAnu
(un)

AryryvreNunsIkEngUs:INAaovKUN SUTATSNSUASOYS Y AAA | BBB+, AAA(tha) BBB+ Baat JourundWIFey 1,644,531.79 0.39% 1,644,531.79
Aryryv19 IumsIEIUS:INAEIKUN SUIAISNSUASOYS N AAA | BBB+, AAA(tha) BBB+ Baa1 JouiunouIdey 5,521.42 0.00% 5,521.42
dryryBounssUs:InAgoktin SUTANSNSUASEYS Y AAA | BBB+, AAA(tha) BBB+ Baa1 Jourunowiden (1,216,266.37) (0.29%) (1,216,266.37)
Aryryvre NunsIkEngUs:INA&0IKUN SUTANSNSUASOYS 8 AAA | BBB+, AAA(tha) BBB+ Baat Jourunowiden 1,166,526.14 0.28% 1,166,526.14
Aryry e iunsasngUs:INAgaadrin sulnsnansing Non BBB, AA+(tha) BBB Baal JodAunoWIFey 743,826.85 (1.81%) (8,701,750.86)
aryry g iunssgds:inAaodHin surnsnansing Non BBB, AA+(tha) BBB Baat Jourunowiden 20,491.30 (1.81%) (3,701,750.86)
aryry g iunssds:InAaogrHin surnsnansing Non BBB, AA+(tha) BBB Baat Jourunowiden 49,150.87 (1.81%) (3,701,750.86)
aryry g iunsasusINAaoIrntn | suanasINgsAuAUNNS A Joufiunouiden 5,844.78 0.00% 5,844.78
dryryBoRunssUs:INAgodkLin sunnrsinew rlise Non | BBB, AA+(tha) | BBB/Stable/A-2 Baal | Uoufiunoiuidey (239,756.83) |  (0.06%) (239,756.83)
Aryryv1e NunsIEngUs:INAa0dKUN surnsingwruse Non BBB, AA+(tha) BBB/Stable/A-2 Baal JodAunoWIFey 218,150.00 0.05% 218,150.00
anyryvrgiiunsasids:inAaosrnin | sunAisnruasingsusn Non BBB, AA+(tha) | BBB-/Stable/A-3 Baa1 JouiunouIdey 4,337.39 0.00% 4,337.39

13 newuilndariaise Global Infrastructure Equity




A9SUEMSIRSUAUNSIASHTS:oNaIIa:eoTogAIA 1 TVulUvesaniUudndudunotuun@erie Fitch Ratings
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réomUs:nulnosgula
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IWeuiantios
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BBB(tha) s:UALLNRaoVUUUNaIlaIUSsUIRBuAUGoennstansduluUs:inalng oglsia GowiTulUTiuINg
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A195UNEMSIASUAUNSISKTS:o=naIazeologAnA 1 TVuluvesanidudndudunouun@etio Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of credit risk.
Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.
A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk and as such may

Baa possess
certain speculative characteristics.

drydnunina:A1osunenisinduiunsianshiis:o:dudiongangn 1 Tvavaniiudnduiunomuunidosio Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term debt obligations.
P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term debt obligations.
P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-term obligations.

A1e5UNENSIRSURURSIAIsHTs:v=NaNIaze1a0 AR 1 TVuTUvesanUudndusunouuniBotio S&P Rating
AAA The obligor's capacity to meet its financial commitment on the obligation is extremely strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

dryanunina:Anesutunisindununsianshiis:e:duliongnnda 1 Uvesaniudadudunotuuniefio S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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vousouUNYBANINSUR 1 DNUBU 2568 Bu3UR 30 WNFRNNBU 2568

AntEdeniSenifurNnasnusoy 91uduiRU Sovazvou

(Fund's Direct Expenses) Hu9o® : Wuunn gaéms?wzie‘luegné

ANSSSUITEUNISIANIS (Management fee) 2
- yUpa:=auyann 2,476.69 0.8013
- yUpdreNuduwa 742.02 0.8012
AsssuIlisuyRIawaus:losu (Trustee fee) 2
- sUnd:auyan 49.53 0.0160
- yUpdreNuduwa 14.84 0.0160

AYsssultivuuen:Idou (Registrar fee) 2

- sUnd:auyan 165.11 0.0534
- yuadreRuduwa 49.47 0.0534
ARUSNUINNSaINU (Advisory fee) Ui [(Wy;
AsssuItiouaouUrys 25.07 0.0062
AlETedU 9 0.00 0.0000
soumisoeinun ’ 3,522.73 0.8770
HUNYIKE

1. AME9emunanolisounByarIwunas
TUSOUANUNYKUNBOVIIHANNSWEIIA:ANSSSUITEUATY 9 RITAVUIINNISEOVIIHANNSWE
TusouAMBAN 9 RRRYINNISaINU

2. ASSsWIiYUNISIANTS ASSSUItBUWAlawaus:lusu lla:A18SSUItEUUNYN:ITYUVONINA:BUAKUOY

aunue:AILANUINU % VedyaANSweZAuansioladunustinntosadnudu
yaAINSWeAUaNSA0I0AVINIAU 400,590,683.91 UN
dns1dounyuIdBunIsasNuVoINaINusou(Portfolio Turnover Ratio : PTR) = 20.94%

Alsonelunisdovionanniwe(sova:noUvouyaninsweduans)  Tuid
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d1nSus:u:19an 6 IFEUANIRAURA 1 DNUNBU 2568 - 30 WNFRNIEU 2568

a6 sheBounnanineovod

1 surmsnuasingsusImn 911R (UKIBU)

wanuawsnasovdousiaiduANIsiinssnssunuuAnanineavasunadnusaulAnusBnInNsinensy

n8on website Vou Uaw.fi https://www.eastspring.co.th/about-us/corporate-governance néon

https://www.eastspring.co.th 139nHAoT0 > N1sNAUAIANINIS > S18IIUNISHISSNSSUNUUARANINGITOY

K8on website VoudUinuUAUzNSSUNTS N.a.0. i https://www.sec.or.th

srevumsidaivevoyamstiontiosasnuinu 1 Tu 3 veunesnu tu Suf 30 wnAIN18U 2568

Tud

mssuwaus:Tostinounnuitiossnnishlusnisyunnadun (Soft Commission)

usunAlhwaus:Tosu

waus:Tesunl§su

imnwalunissuwaus:Tosu

1 | AGRICULTURAL BANK OF CHINA LTD V19d1s Ila:undins1K das | IWeUs:Tusulunisasnuvednainu
2 | AMUNDI ASSET MANAGEMENT V19a1s 1a:undiAs1:K dad | IWeus:Tusuilunisasnuveunainu
3 | ASIA PLUS SECURITIES PCL V19d1s Ila:undins1K dad | IWeus:Tusulunisasnuvednainu
4 | ASL SECURITIES COMPANY LIMITED V19d1s Ila:undins1K dad | IWeUs:Tusulunisasnuvednainu
5 | AUSTRALIA & NEW ZEALAND BANKING GROUP V19a1s 1a:undins1:K dad | IWeuUs:Tusuilunisasnuveunainu
6 | AXIS CAPITAL LIMITED V19d1s Ila:undins1K dad | IWeUs:Tusulunisasnuvednainu
7 | BANGKOK BANK PCL V19a1s 1a:undiAs1:K dad | IWeus:Tusuilunisasnuveunainu
8 BANK FOR AGRICULTURE AND AGRICULTURAL V10ans 1a:undins1:h gad | weUs:luilunisasnuvasnaunu
COOPERATIVES
9 | BANK OF AMERICA CORP - US V19a1s Ila:undins1K dad | IWeUs:Tusulunisasnuvednainu
10 | BANK OF AYUDHYA PCL V19a1s 1a:undiAs1:K dad | IWeUs:Tusulunisasnuveunainu
11 | BANK OF CHINA LTD V19a1s Ila:undins1K sad | IWeUs:Tusulunisasnuvednainu
12 | BARCLAYS BANK PLC V19a1s 1a:undiAs1:K dad | IWeus:Tusuilunisasnuvednainu
BARCLAYS CAPITAL SECURITIES THAILAND ) _ B -
13 COLTD V10a1s 1azundinsn:i gad | IWeuUs:Tusulunisasnuvednainu
14 | BEYOND SECURITIES PCL V19d1s Ila:undins1K dad | WeUs:Tusulunisasnuvednainu
15 | BLACKROCK GLOBAL FUNDS V10a1s 1a:undiAs1:K dad | IWeus:Tusulunisasnuveunainu
16 | BLACKROCK INVESTMENT MANAGEMENT -UK V19d1s Ila:undins1K dad | IWeUs:Tusulunisasnuvednainu
17 | BLUEBELL SECURITIES CO.,LTD V19d1s Ila:undins1K sad | IWeus:Tusulunisasnuvednainu
18 | BNP PARIBAS (BANGKOK BRANCH) V19a1s 1a:undiAs1:K dad | IWeus:Tusuilunisasnuveunainu
19 | BNP PARIBAS S.A. V19d1s Ila:undins1K dad | IWeUs:Tusulunisasnuvednainu
20 | BUALUANG SECURITIES PCL V19d1s Ila:undins1K dad | IWeUs:Tusulunisasnuvednainu
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CGS INTERNATIONAL SECURITIES (THAILAND)

21 COLTD V1041s 11a:undins1:h Yad |vTiaUs:Iuuu"[umsamuvaanaaqu
22 | CGS-CIMB SECURITIES (THAILAND) CO.,LTD V19a1s Ila:undiAs1:K das | IeUs:lusulunisainuvednednu
23 | CHINA CONSTRUCTION BANK CORP V19a1s 1a:undiAs1:K dad | IeUs:Tewsilunisasnuvednadnu
24 | CHINA INTERNATIONAL CAPITAL CORPORATE V19a1s Ila:undiAs1:K dad | ieUs:lvsulunisainuvednadnu
25 | CIMB SECURITIES (SINGAPORE) PTE. LTD V19a1s 1a:undiAs1:K dad | IeUs:Tewsulunisasnuvednadnu
26 | CIMB THAI BANK PCL V19a1s I1a:undiAs1:K dad | eUs:Tewsilunisasnuvednadnu
27 | CITIBANK N.A. - BANGKOK BRANCH V19a1s 1a:undiAs1:K dae | IeUs:lusulunisasnuvednednu
28 | CITICORP SECURITIES (THAILAND) LIMITED V19a1s I1a:undiAs1:K dad | IeUs:Tesulunisadnuvednadnu
29 | CITIGROUP GLOBAL MARKETS LIMITED V19a1s I1a:undins1K dad | IeUs:lusulunisainuvednednu
30 | CITIGROUP INC V19a1s I1a:undIAs1:K dad | IeUs:Tesulunisasnuvednadnu
31 | CLSAB.V. V19a1s I1a:undiAs1:K dad | eUs:lvsulunisainuvednednu
32 | CLSA SECURITIES (THAILAND) LIMITED V19a1s I1a:undiAs1:K dad | IeUs:Tewsulunisasnuvednadnu
33 | COMMERZBANK AG V10ans 1a:undins1:A dad | ieUs:Tusuilunisasnuvednainu
34 | COMMONWEALTH BANK OF AUSTRALIA V10a1s 1a:undiAs1:K dad | eUs:Tesulunisasnuvednadnu
35 | CREDIT AGRICOLE CORPORATE & INVESTMENT | \10ans lla:undins:A dad | iiieUs:Tesilunisasnuvesnanu
36 | DAIWA SECURITIES GROUP INC V19a1s 1a:undIAs1:K dad | IeUs:Tesulunisasnuvednadnu
37 | DAOL SECURITIES (THAILAND) PCL V19d1s I1a:undiAs1:K dad | IeUs:lvsulunisasnuvednadnu
38 | DBS BANK LTD V19a1s I1a:undIAs1:K dad | eUs:Tewsulunisasnuvednadnu
39 | DBS BANK LTD - SINGAPORE V19a1s 1a:undiAs1:K dad | eUs:lusulunisasnuvednednu
40 | DBS VICKERS SECURITIES SINGAPORE PTE LTD | \10ans lla:undins1:A €ad | ideUs:Tosilunisasnuvednainu
41 | DBS VICKERS SECURITIES THAILAND CO.,LTD V19d1s 1a:undiAs1:K dad | eUs:lvsulunisasnuvednednu
42 | DEUTSCHE BANK AG - GERMAN V19d1s I1a:undiAs1:K dad | IeUs:lusulunisasnuvednednu
43 | DZ BANK AG DEUTSCHE ZENTRAL-GENOSSE V19a1s I1a:undiAs1:K dad | eUs:Tesulunisasnuvednadnu
44 | FINANSIA SYRUS SECURITIES PCL V19a1s I1a:undiAs1:K dad | IeUs:lvsulunisasnuvednednu
45 | FLOW TRADERS B.V. V19a1s I1a:undiAs1:K dad | eUs:Tesulunisasnuvednadnu
46 | GOLDMAN SACHS GROUP INC - US V19a1s 1a:undIAs1:K dad | eUs:Tewsulunisasnuvednadnu
47 | GOLDMAN SACHS INTERNATIONAL V19a1s I1a:undiAs1:K dad | eUs:lvsulunisasnuvednadnu
48 | GOVERNMENT HOUSING BANK V19a1s I1a:undiAs1:K dad | eUs:Tesulunisasnuvednadnu
49 | GOVERNMENT SAVINGS BANK V19d1s I1a:undiAs1:K dad | eUs:lusulunisasnuvednednu
50 | HAITONG INTERNATIONAL SECURITIES CORP. V19a1s I1a:undiAs1:K dad | IeUs:lvsulunisainuvednednu
51 | HSBC BANK PLC - UK V19a1s 1a:undIAs1:K dad | eUs:Tewsulunsainuvednadnu
52 | IIFL SECURITIES LIMITED V19d1s Ila:undiAs1:K das | IeUs:lvsulunisasnuvednadnu
INDUSTRIAL AND COMMERCIAL BANK OF CHINA :
53 V1081s 11a:undins1:h gad | IWeuUs:Teyulunisasnuvadnaanu
(THAI) PCL
54 | ING BANK NV V19a1s 1a:undIAs1:K dad | eUs:Tewstlunisasnuvednadnu
55 | INNOVESTX SECURITIES CO., LTD V19d1s Ila:undiAs1:K dad | IeUs:lvsulunisasnuvednednu
56 | INSTINET PACIFIC LIMITED V19a1s 1a:undiAs1:K dad | eUs:Tewsulunisasnuvednadnu
57 | ITG HONG KONG LIMITED. V19a1s I1a:undiAs1:K dad | IeUs:lvsulunisasnuvednednu
58 | ITG POSIT V19a1s I1a:undiAs1:K dad | eUs:Tewstlunsasnuvednadnu
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59 | JANE STREET FINANCIAL LIMITED V19d1s Ila:undiAs1:K dae | IeUs:lusulunisasnuvednednu
60 | JEFFERIES INTERNATIONAL LIMITED V19d1s Ila:undiAs1:K das | eUs:lusulunisasnuvednadnu
61 | JP MORGAN CHASE BANK, N.A. V19a1s 1a:undiAs1:K dad | eUs:Tewsulunisainuvednadnu
JP MORGAN CHASE BANK, NATIONAL , _ . .
62 ASSOCIATE V1081s la:undins:i gad | IWeUs:lesulunisasnuvesnainu
63 | JP MORGAN SECURITIES LLC - US V19a1s 1a:undiAs1:K dad | IeUs:Tewsulunisasnuvednadnu
64 | KASIKORN BANK PCL V19a1s I1a:undiAs1:K dad | eUs:Tewsilunisasnuvednadnu
65 | KASIKORN SECURITIES PCL V19a1s 1a:undiAs1:K dae | IeUs:lusulunisasnuvednednu
66 | KB SECURITIES CO LTD V19a1s I1a:undiAs1:K dad | IeUs:Tesulunisadnuvednadnu
67 | KGI ASIA LTD - HONG KONG V19a1s I1a:undins1K dad | IeUs:lusulunisainuvednednu
68 | KGI SECURITIES (THAILAND) PCL V19a1s I1a:undIAs1:K dad | IeUs:Tesulunisasnuvednadnu
69 | KIATNAKIN PHATRA BANK PCL V19a1s I1a:undiAs1:K dad | eUs:lvsulunisainuvednednu
70 | KIATNAKIN PHATRA SECURITIES PCL V19a1s I1a:undiAs1:K dad | IeUs:Tewsulunisasnuvednadnu
71 | KIATNAKIN PHATRA SECURITIES PCL V19a1s I1a:undiAs1:K dad | IeUs:lvsulunisasnuvednednu
72 | KOTAK SECURITIES LIMITED V10a1s 1a:undiAs1:K dad | eUs:Tesulunisasnuvednadnu
73 | KRUNG THAI BANK PCL V19d1s I1a:undiAs1:K dad | IeUs:lusulunisainuvednednu
74 | KRUNGSRI CAPITAL SECURITIES PCL V19a1s 1a:undIAs1:K dad | IeUs:Tesulunisasnuvednadnu
75 | KRUNGSRI SECURITIES PCL V19d1s I1a:undiAs1:K dad | IeUs:lvsulunisasnuvednadnu
76 | KRUNGTHAI XSPRING SECURITIES CO.,LTD. V19a1s I1a:undIAs1:K dad | eUs:Tewsulunisasnuvednadnu
77 | KTB SECURITIES THAILAND PCL V19a1s 1a:undiAs1:K dad | eUs:lusulunisasnuvednednu
78 | MACQUARIE GROUP LIMITED V10ans a:undins1:A dad | iieUs:Tesuilunisadnuvednadnu
79 | MALAYAN BANKING BERHAD V19d1s 1a:undiAs1:K dad | eUs:lvsulunisasnuvednednu
80 MAYBANK KIM ENG SECURITIES THAILAND \1241s 1a:undInsTA dad |vTiaLJs:TsJuu"Iumsauquvounaar]u
81 | MAYBANK SECURITIES (THAILAND) PLC. V19a1s I1a:undiAs1:K dad | eUs:Tesulunisasnuvednadnu
82 MAYBANK SECURITIES PTE LTD - SINGAPORE \1241s 1a:undIAsTA dad |vTiaLJs:TsJuu"Iumsauquvounaar]u
83 | MERRILL LYNCH INTERNATIONAL V19a1s I1a:undiAs1:K dad | eUs:Tesulunisasnuvednadnu
84 | MFEX MUTUAL FUNDS EXCHANGE AB V19a1s 1a:undIAs1:K dad | eUs:Tewsulunisasnuvednadnu
85 | MITSUBISHI UFJ FINANCIAL GROUP INC V19a1s I1a:undiAs1:K dad | eUs:lvsulunisasnuvednadnu
86 | MITSUBISHI UFJ TRUST & BANKING CORP V19a1s I1a:undiAs1:K dad | eUs:Tesulunisasnuvednadnu
87 | MIZUHO BANK LTD - JAPAN V19d1s I1a:undiAs1:K dad | eUs:lusulunisasnuvednednu
88 | MIZUHO SECURITIES (SNG) PTE LTD V19a1s I1a:undiAs1:K dad | IeUs:lvsulunisainuvednednu
89 | MKS PRECIOUS METAL (HONG KONG) LIMITED V19a1s 1a:undIAs1:K dad | eUs:Tewsulunsainuvednadnu
90 | MORGAN STANLEY & CO. INTERNATIONAL V19d1s Ila:undiAs1:K das | IeUs:lvsulunisasnuvednadnu
91 | MORGAN STANLEY - US V10a1s 1a:undiAs1:K dad | eUs:Tesulunisasnuvednadnu
92 | NATWEST GROUP PLC V19d1s I1a:undiAs1:K dad | IeUs:lvsulunisainuvednednu
93 | NOMURA INTERNATIONAL PLC. V19a1s 1a:undiAs1:K dad | eUs:Tesulunisasnuvednadnu
94 | NOMURA SINGAPORE LTD - SINGAPORE V19a1s I1a:undiAs1:K dae | IeUs:lvsulunisainuvednadnu
95 | OPTIVER AUSTRALIA PTY LIMITED V10a1s 1a:undiAs1:K dad | eUs:Tewslunisasnuvednadnu
96 | OVERSEA-CHINESE BANKING CORP LTD V19d1s I1a:undiAs1:K dad | IeUs:lusulunisasnuvednednu
97 | PGIM GLOBAL INVESTMENTS V19a1s 1a:undiAs1:K dad | eUs:Tesilunisasnuvednadnu
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98 | PI SECURITIES PCL V19d1s Ila:undiAs1:K dae | IeUs:lusulunisasnuvednednu
99 | RHB SECURITIES THAILAND PCL V19d1s Ila:undiAs1:K das | eUs:lusulunisasnuvednadnu
100 | SAMSUNG SECURITIES CO.,LTD V19a1s 1a:undiAs1:K dad | eUs:Tewsulunisainuvednadnu
SCHRODER INVESTMENT MANAGEMENT :
101 V10a1s 1a:undiAsn:i gad | IweUs:lsulunisasnuvesnasnu
(EUROPE) S.A.
102 | SCOTIA MOCATTA HONG KONG V19a1s 1a:undiAs1:K dad | IeUs:Tewsulunisasnuvednadnu
103 | SIAM COMMERCIAL BANK PCL V19a1s I1a:undiAs1:K dad | eUs:Tewsilunisasnuvednadnu
104 | SMBC BANK INTERNATIONAL PLC V19a1s 1a:undiAs1:K dae | IeUs:lusulunisasnuvednednu
105 SOCIETE GENERALE CORPORATE & V10as 1a:undins1:A gad | ieUs:Tusuilunisasnuvednainu
INVESTMENT
106 | STANDARD CHARTERED BANK V19d1s Ila:undiAs1:K dad | IeUs:lvsulunisasnuvednadnu
107 | STANDARD CHARTERED BANK (SINGAPORE) V19a1s I1a:undiAs1:K dad | eUs:lusulunisasnuvednednu
108 | STANDARD CHARTERED BANK (THAI) PCL V19a1s 1a:undiAs1:K dad | eUs:Tewsulunisasnuvednadnu
109 | STANDARD CHARTERED BANK - UK V19a1s I1a:undiAs1:K dad | IeUs:lusulunisainuvednadnu
110 | STANDARD CHARTERED BANK-KOREA V19a1s I1a:undIAs1:K dad | eUs:Tewstlunisasnuvednadnu
111 | STANDARD CHARTERED BANK-LONDON V10ans 1a:undins1:A gad | ieUs:Tusuilunisasnuvednainu
112 STATE STREET FUND SERVICES (IRELAND) V10a1s 1a:undIAs1:K dad | eUs:Tewsulunisadnuvednadnu
LIMITED
113 | STATE STREET GLOBAL V19a1s 1a:undiAs1:K dad | IeUs:Tesulunisasnuvednadnu
114 | SUMITOMO MITSUI BANKING CORP V19d1s I1a:undins1:K dad | eUs:lusulunisasnuvednednu
115 | THANACHART SECURITIES PCL V19a1s 1a:undiAs1:K dad | eUs:Tewsulunisasnuvednadnu
116 | THE HONGKONG & SHANGHAI BANKING V10a1s 1a:undIAs1:K dad | eUs:Tewsilunisasnuvednadnu
THE HONGKONG AND SHANGHAI BANKING , _ B ;
117 CORP V10a1s la:undins:A gad | IWeUs:lesulunisasnuvasnainu
118 | THE SEAPORT GROUP EUROPE LLP V19a1s I1a:undiAs1:K dad | IeUs:lvsulunisasnuvednednu
119 | TISCO BANK PCL V19a1s 1a:undiAs1:K dad | eUs:Tewsulunisasnuvednadnu
120 | TISCO SECURITIES CO.,LTD V19d1s I1a:undiAs1:K dad | IeUs:lvsulunisasnuvednadnu
121 | TISCO SECURITIES HONG KONG LTD V19a1s I1a:undiAs1:K dad | eUs:Tewsulunisasnuvednadnu
122 | TMBTHANACHART BANK PCL V19a1s 1a:undiAs1:K dad | eUs:Tewsulunisasnuvednadnu
123 | TORONTO-DOMINION BANK/THE - CANADA V19a1s I1a:undiAs1:K dad | eUs:lvsulunisasnuvednednu
124 | TRINITY SECURITIES CO.,LTD. V10a1s 1a:undIAs1:K dad | eUs:Tewsulunisasnuvednadnu
125 | UBS AG V19d1s Ila:undiAs1:K dad | IeUs:lusulunisasnuvednednu
126 | UBS SECURITIES (THAILAND) LIMITED V19a1s 1a:undIAs1:K dad | eUs:Tesulunisasnuvednadnu
127 | UNITED OVERSEAS BANK (THAI) PCL V19a1s I1a:undins1:K dad | eUs:lvsulunisasnuvednednu
128 | UNITED OVERSEAS BANK LIMITED V19a1s 1a:undiAs1:K dad | eUs:Tewsulunisasnuvednadnu
129 | UOB KAY HIAN PTE LTD. (SINGAPORE) V19d1s Ila:undiAs1:K dad | IeUs:lvsulunisainuvednednu
130 | UOB KAY HIAN SECURITIES ( THAILAND ) PCL V19a1s 1a:undIAs1:K dad | eUs:Tewsulunisainuvednadnu
131 | WESTPAC BANKING CORP - AUSTRALIA 10ans 1a:undins1:A dad | ieUs:Tusuilunisasnuvednainu
132 | WESTPAC BANKING CORPORATION V19a1s 1a:undiAs1:K dad | eUs:Tesulunisasnuvednadnu
133 | YUANTA SECURITIES (THAILAND) 10ans 1a:undins1:A dad | ieUs:Tusuilunisasnuvednainu
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